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3Q 2021 Results 

 

SACYR BOOSTS ITS EBITDA BY 19% TO €630 MILLION, WITH 

A NET PROFIT OF €60 MILLION (+28%) 

 

• Against the complex global backdrop, Sacyr improved its operating cash 

flow, revenue and EBITDA, which demonstrates the soundness of the 

Group’s strategy, focused on concession assets. 

 

• Concession assets contributed 82% of EBITDA up to September. 

 

• The portfolio of future revenue grew by 16% to €45.3 billion, thanks to the 

successful contracts awarded in all three business areas. 

 

• Net recourse debt stood at €763 million following the Sacyr Green Energy 

Securitization Fund bond transaction. 

 

Madrid, November 4, 2021.- Sacyr increased its EBITDA by 19% in the first three 

quarters of 2021 to €630 million, as a result of the strong performance of its 

businesses and its solid concession strategy. 

This growth reflects the great resilience of the Company’s business model, with 

significant advances in all three business areas. Concession assets contributed 82% of 

EBITDA up to September. 

Operating cash flow amounted to €402 million at September 30, up 12% compared to 

the same period last year. 

This growth was achieved in a challenging environment due to the COVID-19 

pandemic and the feedstock and logistics crisis. 

https://eur03.safelinks.protection.outlook.com/?url=https://twitter.com/SomosSacyr&data=02|01||1a293922fd994aee3e9f08d73b4a7e93|672bafce0ccd48678420e8bb91862ae0|0|0|637043063440723912&sdata=2XeY8+ph0rYmR8yjzO5FqRkvre/8CPaxXQoZU0s+vFI=&reserved=0
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In the first nine months of the year, revenue grew by 3.3% to €3.3 bn, and returns 

(margin over EBITDA) climbed to 19%, which is significantly higher than the 16.5% 

recorded up until September 2020. 

Net profit reached €60 million at the end of September, up 28% on the same period 

of 2020 (€47 million). 

The portfolio soars 16% 

The future revenue portfolio closed the third quarter at €45.3 bn, up 16% on the end 

of 2020, thanks to the addition of new projects in strategic markets. Nearly 80% of this 

portfolio relates to concession assets. 

Sacyr obtained important contracts in its priority countries between January and 

September. This is the case of the A3 and A21/A5 highways in Italy; the RSC-287 

highway in Rio Grande do Sul (Brazil); its first two construction projects in Canada or 

four new road contracts in Florida and Texas (US). 

In addition, it has been awarded several contracts in Portugal and a large number of 

contracts in Spain, including the cleaning and solid urban waste collection service in 

several areas of Barcelona and Madrid. 

Reduction in net recourse debt 

Sacyr’s 2021-2025 Strategic Plan includes the reduction of net recourse debt as a 

strategic line. During the third quarter of the year and following the latest Sacyr Green 

Energy Securitization Fund bond transaction, net recourse debt stood at €763 

million. 

The Company is working on a variety of ways to continue reducing its debt throughout 

the year, with the aim of reducing it to €100 million by the end of the Strategic Plan in 

2025. 

 

https://eur03.safelinks.protection.outlook.com/?url=https://twitter.com/SomosSacyr&data=02|01||1a293922fd994aee3e9f08d73b4a7e93|672bafce0ccd48678420e8bb91862ae0|0|0|637043063440723912&sdata=2XeY8+ph0rYmR8yjzO5FqRkvre/8CPaxXQoZU0s+vFI=&reserved=0
https://eur03.safelinks.protection.outlook.com/?url=https://www.facebook.com/SomosSacyr&data=02|01||1a293922fd994aee3e9f08d73b4a7e93|672bafce0ccd48678420e8bb91862ae0|0|0|637043063440723912&sdata=OoWHckHwbxbPd5ooF4S/bqEh7gzBYbv/E+zXPnRS0lI=&reserved=0
https://eur03.safelinks.protection.outlook.com/?url=https://www.youtube.com/c/SomosSacyr&data=02|01||1a293922fd994aee3e9f08d73b4a7e93|672bafce0ccd48678420e8bb91862ae0|0|0|637043063440733907&sdata=+NEVBS1MB23z73Q6A/WbeCzH+yMwvO1SuClSURyUcgs=&reserved=0
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Shareholding in Repsol 

In October, Sacyr announced the maturity of part of the derivative structures arranged 

on Repsol shares, leaving the shareholding at 3.97%. 

As the Company announced in July, the Sacyr Group’s position at the end of the year 

will be close to 3%, thus simplifying its balance sheet and focusing on strategic 

activities. 

Shareholder remuneration 

Shareholder remuneration is one of the main points of the Strategic Plan until 2025. In 

2021, Sacyr paid two scrip dividends amounting to €0.096 per share, representing a 

dividend yield of 4.6%, thus meeting the objective and commitment assumed with the 

market. 

Performance by business area 

Concessions.- Sacyr Concesiones generated revenue of €868 million (+2%), thanks 

to the strong performance of concession revenue from both infrastructure assets and 

water assets. 

EBITDA reached €329 million (up 25%) as a result of the entry into operation of several 

sections of road in the portfolio and projects, as well as the dynamic growth of the 

Water activity. 

 

The portfolio of future revenue stands at €35.5 bn (+15%), including the award of the 

A3 Naples-Salerno highway (Italy) and the RSC-287 highway in Brazil. 

 

Engineering and Infrastructure.- This division’s revenue reached €1.96 bn, a 3% 

increase on the figure for January-September 2020. EBITDA grew by 16% to €241 

million, and the EBITDA margin reached 12.3%, compared to 11% last year. 

This division’s portfolio reached €6.7 bn, up 19% in December, thanks to the 

Company’s success in the tenders for which it competed. These tenders most notably 

https://eur03.safelinks.protection.outlook.com/?url=https://twitter.com/SomosSacyr&data=02|01||1a293922fd994aee3e9f08d73b4a7e93|672bafce0ccd48678420e8bb91862ae0|0|0|637043063440723912&sdata=2XeY8+ph0rYmR8yjzO5FqRkvre/8CPaxXQoZU0s+vFI=&reserved=0
https://eur03.safelinks.protection.outlook.com/?url=https://www.facebook.com/SomosSacyr&data=02|01||1a293922fd994aee3e9f08d73b4a7e93|672bafce0ccd48678420e8bb91862ae0|0|0|637043063440723912&sdata=OoWHckHwbxbPd5ooF4S/bqEh7gzBYbv/E+zXPnRS0lI=&reserved=0
https://eur03.safelinks.protection.outlook.com/?url=https://www.youtube.com/c/SomosSacyr&data=02|01||1a293922fd994aee3e9f08d73b4a7e93|672bafce0ccd48678420e8bb91862ae0|0|0|637043063440733907&sdata=+NEVBS1MB23z73Q6A/WbeCzH+yMwvO1SuClSURyUcgs=&reserved=0
https://eur03.safelinks.protection.outlook.com/?url=https://www.linkedin.com/company/sacyr&data=02|01||1a293922fd994aee3e9f08d73b4a7e93|672bafce0ccd48678420e8bb91862ae0|0|0|637043063440733907&sdata=mJ41svuHCJnXEhl9SKb8ZrBoYmJ119Bx5NV5C83U55A=&reserved=0
https://eur03.safelinks.protection.outlook.com/?url=https://www.instagram.com/somossacyr/&data=02|01||1a293922fd994aee3e9f08d73b4a7e93|672bafce0ccd48678420e8bb91862ae0|0|0|637043063440743904&sdata=vcIAwFSp0vKDPNkLXYH1xr4Do6VEX7MNwzz59DXe4YE=&reserved=0
https://eur03.safelinks.protection.outlook.com/?url=http://canalinnovacion.sacyr.com/&data=02|01||1a293922fd994aee3e9f08d73b4a7e93|672bafce0ccd48678420e8bb91862ae0|0|0|637043063440743904&sdata=Pkht0sn1/sktcw85SPRimmJcI0IYAre8ptE5xmEPXco=&reserved=0
https://eur03.safelinks.protection.outlook.com/?url=http://www.sacyr.com/es_es/canales/canal-actualidad/sacyr-life/&data=02|01||1a293922fd994aee3e9f08d73b4a7e93|672bafce0ccd48678420e8bb91862ae0|0|0|637043063440753900&sdata=wOb40ikXcVw8PoUxT9Jg/85u9VZplnF43j/mIhcNbiE=&reserved=0
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include the first projects awarded in Canada, the increase in the portfolio in the US and 

Chile, and several construction and concession projects in Italy. 

After the reporting period, the contract for the design of and construction work for the 

new terminal at the Lima airport was signed for the operator Lima Airport Partners 

(LAP). 

The portfolio is 80% international and guarantees 31 months of activity. Approximately 

50% corresponds to Sacyr Concesiones projects. 

Services.- This division’s revenue grew by 2% to €762 million. EBITDA reached €79 

million (+21%) and the EBITDA margin stood at 10.4%, up from 8.8% in the same 

period of 2020. 

The services portfolio stood at €3.1 bn (+16%) with the inclusion of new contracts. 

 

https://eur03.safelinks.protection.outlook.com/?url=https://twitter.com/SomosSacyr&data=02|01||1a293922fd994aee3e9f08d73b4a7e93|672bafce0ccd48678420e8bb91862ae0|0|0|637043063440723912&sdata=2XeY8+ph0rYmR8yjzO5FqRkvre/8CPaxXQoZU0s+vFI=&reserved=0
https://eur03.safelinks.protection.outlook.com/?url=https://www.facebook.com/SomosSacyr&data=02|01||1a293922fd994aee3e9f08d73b4a7e93|672bafce0ccd48678420e8bb91862ae0|0|0|637043063440723912&sdata=OoWHckHwbxbPd5ooF4S/bqEh7gzBYbv/E+zXPnRS0lI=&reserved=0
https://eur03.safelinks.protection.outlook.com/?url=https://www.youtube.com/c/SomosSacyr&data=02|01||1a293922fd994aee3e9f08d73b4a7e93|672bafce0ccd48678420e8bb91862ae0|0|0|637043063440733907&sdata=+NEVBS1MB23z73Q6A/WbeCzH+yMwvO1SuClSURyUcgs=&reserved=0
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